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Bl 5 R % OLS [E 4R

VARIABLES Inbaoxian
Inusdcnyex -1.290%**
(-14.07)
Constant 9.337***
(-53.53)
Observations 277
R-squared 0.365

FHFIE: wind, KHIFFFLE, *. **, 0GR %75 10%, 5% 1%k F_ L EE

BT & 5 R I JB AR 3% Pk 47
usdcnyex pingan renbao xinhua taibao renshou baoxian  hushen lilv

usdenyex 1

pingan -0.686*** 1

renbao 0.651%** 0.023 1

xinhua -0.868%**  (.881***  -0.293%** 1

taibao -0.444%%% - 0.892%**  (.213%**  (.756%** 1
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